


PACE UNIVERSITY TIAA RetirePlus Pro® Model Service

Target Retirement Series
7DUJHW�'DWH $6�2)����������

 
Investment Objective and Strategy
 



PACE UNIVERSITY TIAA RetirePlus Pro® Model Service

Target Retirement Series
7DUJHW�'DWH $6�2)����������

 

3DFH�7DUJHW�5HWLUHPHQW
6HULHV��������

3DFH�7DUJHW�5HWLUHPHQW
6HULHV��������

3DFH�7DUJHW�5HWLUHPHQW
6HULHV��������

3DFH�7DUJHW�5HWLUHPHQW
6HULHV��������

3DFH�7DUJHW�5HWLUHPHQW
6HULHV�����������



PACE UNIVERSITY TIAA RetirePlus Pro® Model Service

Target Retirement Series
7DUJHW�'DWH $6�2)����������

Important Information
 
The TIAA RetirePlus Pro® Models are asset allocation recommendations developed in one of three ways, depending on your plan structure: i) by your plan sponsor, ii) by your plan sponsor in consultation with consultants
and other investment advisors designated by the plan sponsor, or iii) exclusively by consultants and other investment advisors selected by your plan sponsor whereby assets are allocated to underlying mutual funds and
annuities that are permissible investments under the plan. Model-based accounts will be managed on the basis of the plan participant’s personal financial situation and investment objectives (for example, taking into
account factors such as participant age and risk capacity as determined by a risk tolerance questionnaire).
 
This material is for informational, educational or non-fiduciary sales opportunities and/or activities only and does not constitute investment advice (e.g., fiduciary advice under ERISA or otherwise), a securities
recommendation under all securities laws, or an insurance product recommendation under state insurance laws or regulations to invest through a model or to purchase any security or advice about investing or managing
retirement savings. It does not take into account any specific objectives or circumstances of any particular customer, or suggest any specific course of action.
 
You should consider the investment objectives, principal strategies, principal risks, portfolio turnover rate, performance data, and fee and expense information of each underlying investment carefully before
directing an investment based on the model. For a free copy of the program description and the prospectus or other offering documents for each of the underlying investments (containing this and other
information), call TIAA at 877-518-9161. Please read the program description and the prospectuses or other offering documents for the underlying investments carefully before investing.
 
The Plan Fiduciary and the Plan Advisor may determine that an Underlying Investment(s) is appropriate for a Model Portfolio, but not appropriate as a stand-alone investment for a Participant who is not participating in the
Program. In such case, Participants who elect to unsubscribe from the Program while holding an Underlying Investment(s) in their Model-Based Account that has been deemed inappropriate as a stand-alone investment
option by the Plan Fiduciary and/or the Plan Advisor will be prohibited from allocating future contributions to that investment option(s).
 
Established Restrictions: Each Plan Participant may, but need not, propose restrictions for his or her Model-Based Account, which will further customize such Plan Participant’s own portfolio of Underlying Investments. The
Plan Fiduciary is responsible for considering any restrictions proposed by a Plan Participant, and for determining (together with Plan Advisor(s)) whether the proposed restriction is “reasonable” in each case.
 
No Registration Under the Investment Company Act, the Securities Act or State Securities Laws - The Model is not a mutual fund or other type of security and will not be registered with the Securities and Exchange
Commission as an investment company under the Investment Company Act of 1940, as amended, and no units or shares of the Model will be registered under the Securities Act of 1933, as amended, nor will they be
registered with any state securities regulator. Accordingly, the Model is not subject to compliance with the requirements of such acts, nor may plan participants investing in underlying investments based on the Model avail
themselves of the protections thereunder, except to the extent that one or more underlying investments or interests therein are registered under such acts.
 
No guarantee–Investments based on the Model are not deposits of, or obligations of, or guaranteed or endorsed by TIAA, the Investment Advisor, The Plan or their affiliates, and are not insured by the Federal Deposit
Insurance Corporation, or any other agency. An investment based on the Model is not guaranteed, and you may experience losses, including losses near, at, or after the target date. There is no guarantee that investments
based on the Model will provide adequate income at and through your retirement. Investors should not allocate their retirement savings based on the Model unless they can readily bear the consequences of such loss.
 
TIAA RetirePlus Pro® is administered by Teachers Insurance and Annuity Association of America (“TIAA”) as plan recordkeeper. TIAA-CREF Individual & Institutional Services LLC, Member FINRA, distributes securities
products. If offered under your plan, TIAA and CREF annuity contracts and certificates are issued by Teachers Insurance and Annuity Association of America (TIAA) and College Retirement Equities Fund (CREF), New York,
NY, respectively. Each is solely responsible for its own financial condition and contractual obligations. Transactions in the underlying investments invested in based on the Model on behalf of the plan participants are
executed through TIAA-CREF Individual & Institutional Services, LLC, Member FINRA.
 

TIAA RetirePlus Pro® is a registered trademark of Teachers Insurance and Annuity Association of America-College Retirement Equities Fund, 730 Third Avenue, New York, NY 10017.



PACE UNIVERSITY TIAA RetirePlus Pro® Model Service

Target Retirement Series
7DUJHW�'DWH $6�2)����������

A Note About Model Risks
 
Assets allocated to underlying investments based on the Model will be invested in underlying affiliated or unaffiliated mutual funds and annuities that are permissible investments under the plan. In general, the value of
model-based accounts will fluctuate based on the share or unit prices of the underlying investments in which they invest. Assets in model-based accounts are subject to various types of risks, which may include but are not
limited to:
Underlying Investment Risk, the assets invested based on a Model will be invested directly in underlying mutual funds and annuities that are permissible investments under the plan and are subject to asset allocation risk.
Additionally, the assets are proportionally subject to the risks of those investment instruments’ portfolio securities. Such risks may, among other things, include asset allocation risk, market risk, company risk, foreign
investment risks, interest rate risk, credit risk, illiquid security risk, prepayment risk and extension risk as described more fully below.
Active Management Risk, the risk that a fund may underperform because of the allocation decisions or individual security selections of its portfolio manager; Asset Allocation Risk, the risk that the selection of
investments and the allocation among them will result in the fund’s underperformance versus similar funds or will cause an investor to lose money; Call Risk, the risk that, during periods of declining interest rates, an
issuer of a bond may "call" (i.e., redeem) a bond prior to maturity, and the associated risk that bondholders will be reinvesting the proceeds at a lower interest rate; Company Risk, the risk that the financial condition of a
company may deteriorate, causing a decline in the value of the securities it issues; Credit Risk, the risk that an issuer of bonds may default; Current Income Risk, the risk that the income a fund receives may unexpectedly
fall as a result of a decline in interest rates; Emerging Markets Risk, the risk that securities issued in developing markets, where there is greater potential for political, currency and economic volatility, may be less liquid
than those issued in more developed countries and foreign investors in these markets may be subject to special restrictions which could have an adverse impact on performance; Extension Risk, the risk that a security’s
duration will lengthen, due to a decrease in prepayments caused by rising interest rates; Foreign Investment Risk, the risk that securities of foreign issuers may lose value because of erratic market conditions, economic
and political instability or fluctuations in currency exchange rates, which may be magnified in emerging markets; Growth Investing Risk, the risk that, due to their relatively high valuations which are generally a function of
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Underlying Investments' Performance
 
The performance data quoted represents past performance, and is no guarantee of future results. Your returns and the principal value of your investment will fluctuate so that your mutual fund shares and annuity account
accumulation units, and shares or units of the investment vehicles in your model-based accounts, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the
performance quoted. For performance current to the most recent month-end, call 800-842-2252 or visit TIAA.org/planinvestmentoptions and enter your plan ID. Performance may reflect waivers or reimbursements of certain
expenses. Absent these waivers or reimbursement arrangements, performance results would have been lower. Since Inception performance shown is cumulative for periods less than one year.

¬
,QYHVWPHQW�SURGXFWV��LQVXUDQFH�DQG�DQQXLW\�SURGXFWV�DQG�LQYHVWPHQWV�EDVHG�RQ�0RGHOV��DUH�QRW�)',&�LQVXUHG��DUH�QRW�EDQN�JXDUDQWHHG��DUH�QRW�GHSRVLWV��DUH�QRW�LQVXUHG�E\�DQ\�IHGHUDO�JRYHUQPHQW�DJHQF\��DUH�QRW�D
FRQGLWLRQ�WR�DQ\�EDQNLQJ�VHUYLFH�RU�DFWLYLW\��DQG�PD\�ORVH�YDOXH�
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Fixed Return Investments Inception Date 3 Month YTD 1 Year 3 Year 5 Year 10 Year Since Inception Rate
Guaranteed

Minimum Rate

TIAA Traditional Retirement Choice Plus Annuity (RCP) Class (RCP)3,4 6/1/06 0.96% 2.92% 3.99% 3.69% 3.45% 3.44% 3.62% 4.25% 2.75%

7KH�FXUUHQW�UDWH�VKRZQ�DSSOLHV�WR�SUHPLXPV�UHPLWWHG�GXULQJ�WKH�PRQWK�RI�2FWREHU������DQG�ZLOO�EH�FUHGLWHG�WKURXJK������������7KLV�UDWH�LV�VXEMHFW�HG��䜀̀娀䰀伀伀̀䔀䠀̀䘀唀䬀̀刀䤀̈́�2�⹓䰰洱‱㤠㑒I眊〠〠〠則ਸ਼ᄀ̀㜀䬀䰀嘀̀唀䐀圀䠀̀䱇ਸ਼ᄀ̀刵㈠牥੦ਰ⸹〱㤶‰⸹〱㤶‰⸹〱㥊\�ZLOO�EH�FUK�RI�䐀̀㈀うUH㠲‵〲⁔㌮㤹浗ਰ⸹〹㄀̀刀䤀伀伸㰐ਸ਼ᄀ̀刵㈠爀儀̀䐀匀匀伀䰀䠀嘀̀圀刀̀匀唀䠀倀䰀�F䥷ਰ‰‰⁒䝖�UHP 剡瑥
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Underlying Investments Important Information
1 Accumulations in funds not managed by TIAA may be subject to administrative charges. These charges are subject to change. Please review current documents related to your plan.
2 A contractual arrangement is in place that limits certain fees and/or expenses. Had fees/expenses not been limited (“capped”), currently or in the past, returns would have been lower. Expense Cap Expiration

Date: February 28, 2025. Please see the prospectus for details.
3 Interest on accumulations credited to TIAA Traditional in the accumulating stage includes a guaranteed amount (2.75% for current RCP contracts through February 28, 2025 for current premiums in RCP),
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About the Underlying Investments Benchmark 
 
A benchmark provides an investor with a point of reference to evaluate an investment's performance. One common type of benchmark used to compare investment performance is called an index. Indexes are
unmanaged portfolios of securities designed to track the performance of a particular segment of the market. For example, a large-cap stock fund or account will usually be compared to an index that tracks a portfolio of
large-cap stocks. Conversely, a bond fund or account is typically compared to an index that tracks a portfolio of bonds that is comparable to the fund or account's portfolio in terms of credit quality, maturity and liquidity.
Each mutual fund or account shown in the chart includes performance information for an index that the advisor determined provides a fair comparison of the fund or account's investment performance. Indexes are for
comparison purposes only. You cannot invest directly in any index. Index returns do not reflect a deduction for fees or expenses.

Underlying Funds' Data Provider Disclosure
 
Unless otherwise noted, data on nonproprietary investment products, including performance, Morningstar Category and expenses, is provided by Morningstar, Inc. All other data provided by Teachers Insurance and
Annuity Association of America - College Retirement Equities Fund. Benchmark performance shown across proprietary and nonproprietary funds/accounts is provided by TIAA with the exception of Since Inception periods
calculated using a nonproprietary fund's inception date. TIAA reserves the rights to all proprietary data herein, and is not responsible for any damages or losses arising from any use of this information.
 
Data Provided by Morningstar, Inc. ©2024 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Neither TIAA nor its affiliates has
independently verified the accuracy or completeness of this information.
 
The Morningstar Category classifies a fund based on its investment style as measured by u�䠀嘀̀䐀̀䤀堀儀䜀̀♙䤀刀啒儀̀伀刀嘰渀嘀刀唀㌀噑䐀̀䠀啋刀䑇̀嘀̀圀͈嘀䰀̀䜀儀堀䤀̀䠀䬀圀̀䤀刀̀ᄀ嬀�3嘋at䡖 a䠃䤀̀坕̀圀嘀䠀夀̈́䠀䬀圀̀唀䠀䬀圀͙嘀嘀刀䰀圀䐀嘀嘀䐀偒刀䘀̀唀刀䑇̀嘀䠀䰀唀嘀䰀䜀̀块嘀䨀嘀刀伀̀儀啒刀䤀♙̀刀⹏ sのs佒‮


